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BURK PLAZA

*2005 *2006 *2007 Current

Calendar Year Calendar Year Calendar Year Annualized

Income $74,755 $89,009 $85,950 $122,927
Operating Expense $33,527 $27,915 $24,180 $27,220
Net Operating Income $41,228 $61,094 $61,770 $95,707

* Years 2005, 2006, 2007
Unauditted Historic Income & Expense Statements

** NOI Based on 2007 Actual Expenses plus 3%. Income is Based on Annualized In-Place Rents,
with renewal assumptions.



BURK PLAZA

Annualized Income/Expense

January February March April May June July August  September October November December TOTAL
INCOME
Boomtown Snowball $ - $ - $ - $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ - $ - $ 1,400
Choice Wireless $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 600 $ 7,200
Curves $ 862 $ 862 $ 862 $ 862 $ 862 $ 862 $ 862 $ 862 $ 862 $ 862 $ 862 $ 862 $ 10,344
Dollar General $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 2,700 $ 32,400
Dollar General CAM $ 300 $ 300 $ 300 $ 300 $ 300 $ 300 $ 300 $ 300 $ 300 $ 300 $ 300 $ 300 $ 3,600
Dollar General Excess Rent $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 23179 $ - $ - $ 23,179
Edward Jones $ 750 $ 750 $ 750 $ 750 $ 750 $ 750 $ 750 $ 750 $ 750 $ 750 $ 750 $ 750 $ 9,000
Gabby's $ 955 $ 955 $ 955 $ 955 $ 955 $ 955 $ 955 $ 955 $ 955 $ 955 $ 955 $ 955 $ 11,458
Maverick Finance $ 739 $ 739 $ 739 $ 739 $ 739 $ 739 $ 739 $ 739 $ 739 $ 785 $ 785 $ 785 $ 9,002
Maverick Finance Utilities $ 237 $ 237 $ 237 3% 237 $ 237 $ 237 $ 237 % 237 $ 237 $ 237 $ 237 $ 237 $ 2,843
Tropical Paradise Tanning $ 690 $ 690 $ 690 $ 690 $ 690 $ 690 $ 690 $ 690 $ 690 $ 690 $ 690 $ 711 $ 8,301
Wash & Chat Laundry $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 350 $ 4,200
Total $ 8182 $ 8182 $ 8182 $ 8382 $ 8382 $ 8382 $ 8382 $ 8382 $ 8382 $ 31608 $ 8229 $ 8249 $ 122,927
Assumptions:
Dollar General Excess Rent is from 2008 actual.
Any tenants with options are renewed at the option rate on the rent roll
Tropical Paradise renews with 3% increase
Wash & Chat remains month to month with no increase
Maverick Utilitly Reimbursement is an average of 2007 actual plus 3% (‘07 included 13 months)
EXPENSES
Accounting $ - $ - $ 485 $ - $ - $ - $ 120 $ - $ - $ - $ - $ - $ 605
Advertising $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Bookkeeping $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 200 $ 2,400
Business Promo-Meals $ - $ - $ - $ - $ - $ - $ - $ - $ 21 $ - $ - $ - $ 21
Insurance $ - $ - $ - $ - $ - $ - $ 538 $ - $ - $ - $ - $ - $ 5,389
Legal $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 155 $ - $ 155
Maintenance - Operating $ 27 $ 421 % 150 $ 394 $ 204 $ 204 3% 231 $ 1,155 $ 591 $ 258 $ 330 $ 262 $ 4,227
Misc Expenses $ 152 $ 10 $ 2 $ 22 $ 2 % 2 3% 2 3 3 $ 3 $ 2 3% - $ 12 $ 212
Taxes $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 7323 $ 7,323
Utilities $ 508 $ 508 $ 508 $ 508 $ 508 $ 508 $ 508 $ 508 $ 508 $ 508 $ 508 $ 508 $ 6,096
Total $ 886 $ 1,138 $ 1,345 $ 1124 $ 915 $ 914 $ 6450 $ 1867 $ 1323 $ 968 $ 1,193 $ 8,304 $ 26,427
3% Increase over 2007 $ 793
Total Expenses $ 27,220
NET CASH FLOW $ 95,707

Assumptions

3% increase over 2007 Actuals (except for utilitites where 13 months were paid)

Utilities include the parking lot lights and one meter for both Maverick and Choice. Mavericks portion is billed back.

Utility Projections are based on 2007 actuals (‘07 included 13 months; took the average and annualized for base)

2007
Actual (13| Monthly
Utility Calculations Months) Avg Annualized
2007 Parking lot actual $ 8711 $ 67 % 804
2007 Tenant Spaces $ 5730(% 441 ($ 5,289
Total $ 6,601|% 508 | $ 6,093
$ 508

Monthly
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BURK PLAZA

ANNUAL  MONTHLY  ANNUAL  MONTHLY MONTHLY TOTAL LEASE  LEASE END PAY TAX
LESSEE ADDRESS . FT. RENTAL RENTAL SQ.FT. SQ.FT. ANNUAL  MONTHLY START DATE OPTIONS  ESCALATION & INSUR
Wash & Chat 406 S Ave D 1,050 4,200.00 350.00 4.00 0.33 0.00 0.00 4,200.00 350.00 09/19/96 Monthly None None None
Tropical Paradise Tanning 408 S Ave D 1,400 8,280.00 690.00 5.91 0.49 0.00 0.00 8,280.00 690.00 12/01/07 11/30/08 None None None
Edward Jones 410 S Ave D 1,400 9,000.00 750.00 6.43 0.54 0.00 0.00 9,000.00 750.00 03/01/08 02/28/13 1-5yr w/option None
Gabby's 412 S Ave D 2,450 11,457.72 954.81 4.68 0.39 0.00 0.00 11,457.72 954.81 10/01/05 09/30/10 None 3% per yr Oct__[None
Curves for Women 414 S Ave D 3,200 10,344.00 862.00 3.23 0.27 0.00 0.00 10,344.00 862.00 10/01/07 09/31/12 None 2% per yr Oct__[None
Choice Wireless 414 1/2S Ave D 700 7,200.00 600.00 10.29 0.86 0.00 0.00 7,200.00 600.00 09/01/08 08/31/09 None None None
Maverick Finance 416 S Ave D 952 8,863.20 738.60 9.31 0.78 0.00 0.00 8,863.20 738.60 11/15/05 11/30/08 1-3yr w/option None
Dollar General 418-420 S Ave D 8,655 | 32,400.00 2,700.00 3.74 0.31 3,600.00 300.00 | 36,000.00 3,000.00 10/01/03 09/30/09 2-3yr Yes & sales over|None
Storage Area 416 S Ave D 1,668

Occupancy = 92.3%

[Boomtown Snowball

[Parking Lot [ 220.00]

220.0 [March

[Oct - Nov

[None

[None

[None

Edward Jones

Maverick Finance

Dollar General

5yr lease starts 03/01/08 @ $750, w/1-5 yr option@ $850.00
1-3yr option @ $785 per month

Current lease: 3% of sales over $1M

1st Option: $3000 per month and 3% of sales over $1.2M
2nd Option: $3200 per month and 3% of sales over $1.28M
(Sales over $1M 2004 through 2006)

Current lease: $300 per month
1st Option: $325 per month
2nd Option: $350 per month




DemographicsNow

A Product of @SRG

Date: 11/16/07

Current Geography Selection: (3 Selected) 3,5,10 mile radii: Zip5 Centroid,

BURKBURNETT, TX 76354

Your title for this geography: Burkburnett_TX_Burk Plaza

Lat: 34.098390 Long: -98.599990

Demographic Snapshot Comparison Report

County: Wichita County Pop:
124,008
Zip: 76354 Pop: 10,869

3 Miles: 5 Miles: 10 Miles:
Population:
Total Population 8,574 10,911 24,156
Male Population 48.1% 48.3% 56.6%
Female Population 51.9% 51.7% 43.4%
Median Age 39.7 38.8 31.9
Population Density (per sq. mi.) 303.2 138.9 76.9
Employees 2,171 2,510 5,471
Establishments 273 316 473
Income:
Median HH Income $44,815 $46,603 $49,048
Per Capita Income $20,184 $20,191 $18,418
Average HH Income $48,375 $49,633 $50,099
Households:
Total Households 3,439 4,303 7,092
Average Household Size 2.47 2.51 2.80
Household Growth 1990 - 2000 8.4% 9.9% 11.3%
Housing:
Owner Occupied Housing Units 68.5% 69.6% 65.5%
Renter Occupied Housing Units 18.3% 17.5% 22.5%
Vacant Housing Units 13.2% 12.9% 12.1%
Race:
White 92.1% 91.6% 83.9%
Black 2.1% 2.4% 8.8%
American Indian, Eskimo, Aleut 0.6% 0.5% 0.5%
Asian 0.6% 0.6% 1.6%
Hawaiian or Pacific Islander 0.1% 0.1% 0.1%
Other 2.8% 2.8% 2.7%
Multirace 1.9% 2.1% 2.5%
Ethnicity:
Hispanic 8.0% 7.6% 11.8%
Non-Hispanic 92.0% 92.4% 88.2%

Current year data is for the year 2007, 5 year projected data is for the year 2012. More About Our Data.

Demographic data © 2007 by Experian/Applied Geographic Solutions.

© 2007. DemographicsNow is brought to you by SRC, LLC.

SRC, DemographicsNow.com and the SRC and DemographicsNow.com logos are trademarks of SRC, LLC. All rights reserved.

Privacy Statement | License Agreement



COMMUNITY PROFILE

Location

Burkburnett is located in North Central Texas, one mile off of 1-44, on the edge of the Red River and Oklahoma State Line.
Just 10 minutes from Sheppard Air Force Base, 15 minutes from Wichita Falls, and two hours from Dallas or Oklahoma
City, and still close to wide open spaces.

Access to the Nearest Cities
13 miles N. of Wichita Falls, Texas
126 miles NW of Fort Worth, Texas
131 miles SW of Oklahoma City, OK

Access to Highways
Northern Routes: 1-44 intersects 1-40 and 1-35 in Oklahoma City
Southern Routes: US 281 runs to San Antonio, TX and US 277 to Abilene
Eastern Routes: US 82 & US 287 intersects 1-20, 1-30, 1-35, and 1-45 in D/FW
Western Routes: US 287 intersects 1-27 and 1-40 in Amarillo, TX

Economic Development

The Burkburnett Development Corporation makes every effort to assist employers and their allies looking to expand and/or
locate in the Burkburnett area. BDC offers the following economic development services:

local economic information and demographics;
existing facility and site location assistance;
incentives packaging;

development related assistance; and

workforce development support.

Major Employers

Firm Name Product Employment
Sheppard Air Force Base Civilian Workforce 2,516
Howmet Turbine Engine Components 550
Burkburnett ISD Public School 529

PPG Industries Glass Manufacturer 430
Delphi Automotive Components 300
Ameron Fiberglass Pipe Division Fiberglass Epoxy Pipe 220
Washex Industrial Laundry Equip. 139

United Supermarket Supermarket 140



Quality of Life

The Burkburnett Community is fiercely proud of its beginnings. It took a hardy breed of individuals to settle this area. The
settlers were rugged, determined men and women who were bent on enduring the hardships that this land offered up in
order to reap the benefits of settling here. The history of North Texas and Southern Oklahoma would challenge the skills of
the most talented of western novelists.

Descendants of some of the area’s earliest pioneers still reside here. Burkburnett is proud of its heritage. It is equally
proud of the way dauntless and daring people braved the hostile environment to make their homes here. Many books have
been written about this powerful region. Numerous historians have documented the lives and accomplishments of the early
settlers and those who followed.

Every spring Texas Bluebonnets, Indian Paint Brush, Blue Stem Grass and various wildflowers line the medians, the sides
of the interstate, and dot the yards and fields of the Burkburnett landscape. Wild birds are abundant in the area, such as red-
tailed hawks, jays, owls, robins and mockingbirds.

Burkburnett, Texas is a proud community, boasting churches of nearly all denominations and an exemplary school system.
Community spirit is high and progress and pride can be seen everywhere. The parks are filled with people of all ages
enjoying the facilities that a caring community as provided. Activities for all ages are enjoyed daily including concerts in
the park, ballgames, parades, trade days, school activities, club and church activities, all displaying the tremendous pride
that “Burk” as in itself and its people.

Recreation

Avrea lakes include Lake Wichita, 20 miles away

Lake Arrowhead, 30 minutes from Burkburnett: Diversion, Kemp, Nocona, and Waurika, less than one hour away
Scenic Lake Possum Kingdom, 1.5 hours south

Lake Murray, 2 hours northeast of Burkburnett offer a wide variety of sports, including scuba diving.

The Red River defines Burk's North City Limits and the Texas Border. The Red River offers a wide variety of outdoor
activities such as: Birding, Fishing and Four Wheeling.

River Creek Municipal Park is five miles southeast of Burkburnett on FM 1177. The park has one of the finest 18 hole golf
courses in the area.

Sports

The City of Burkburnett and Burkburnett Independent School District cooperate in maintaining four lighted multi-purpose
recreation fields and ten lighted tennis courts. An all weather track annually hosts high school competitions and is regularly
used by private groups and exercisers. A 5,000 seat stadium and various gymnasium facilities are available for public use.
The municipal pool is open from June to August.

The City maintains a Senior Citizens Center. A Boys and Girls Club offers a wide range of supervised sports and activities
for both girls and boys. Burkburnett offers baseball, softball, and soccer leagues, as well.

Organizations

Civic clubs active in the community include two Garden Clubs, five Study Clubs, a Masonic Lodge, Rotary Club, two
Lions Clubs, and the American Business Woman's Association, Senior Citizens Center and a Boys and Girls Club. There is
a Burkburnett Art Council and the Theatre Guild, Inc. produces an outstanding musical or comedy each spring and fall. In
additional, craft and art shows are held each spring and fall.

Area Attractions

Trail & Tales of Boomtown USA Video
Tour of Historical Burkburnett
Friendship Community Park with Amphitheater

Religion

Burkburnett is a town with an active religious environment. Its churches represent a broad range of denominations and
faiths. There are twenty local churches representing nearly every denomination. Additional churches and synagogues of
most other major faiths are located in nearby Wichita Falls.

The Burkburnett Ministerial Alliance is an ecumenical organization, which offers community wide worship services at
Thanksgiving and Easter. Burkburnett civic and business organizations are actively supported by members of the clergy
and lay leaders.



Transportation

Air Service

Nearest Airport: Wichita Falls Municipal - The Wichita Falls Airport is located 10 miles east of Burkburnett. The city is
served by American Eagle with five flights per day to the Dallas/Ft. Worth International Airport.

International: Dallas/Ft. Worth International Airport — 130 miles SW.
Will Rodgers International Airport — Oklahoma City, OK — 100 miles NW.

Both facilities are accessible by four lane divided highways.

Municipal: Wichita Falls Municipal

Freight Carriers

American Freight Lines Campbell 66 Express Central Freight Lines
Central Oklahoma Freight Lines Consolidated Freightways McLean Trucking Company
Mistletoe Express Service Morgan Express Inc. Red Arrow Freight Lines
Roadway Express Inc. United Parcel Service Federal Express

RPS Airborne Express Yellow Freight System
Rail

Shortline

Wichita-Tillman-Jackson Railway Company, Inc. (940) 723-1852

Buses

Three companies located in Wichita Falls provide scheduled service that interlines with the national system of carriers.

Highways

Interstate 44 U.S. Highway 281 Farm Highway 369
U.S. Highway 277 Farm Highway 1177
State Highway 240 Farm Highway 3429

SCHOOLS & COLLEGES

The mission of Burkburnett Independent School District, the premier North Texas school system, is to provide every
student with an exemplary educational opportunity.

BISD provides the physical and emotional foundation essential for students to come to school well prepared to continue
learning and is a critical partner fully integrated within the educational process. The district provides positive role models
with a nurturing, caring climate that supports student learning. BISD campuses, classrooms and homes work as one highly
motivated, well-trained team recognized nationally for its educational excellence.

Elementary Schools: Evans, Hardin and Tower Elementary
Middle: Burkburnett Middle School

High School: Burkburnett High School

Alternative: Gateway Alternative Education and Head Start

BISD and the City of Burkburnett share a common vision for the community's future.



Finances, staff, facilities, and other resources to support the highest quality learning environment are provided. BISD
Faculty is well informed and actively involved in all aspects of education, use technology to connect people and ideas and
strengthen partnerships, ensure emotionally and physically safe and secure schools, recruit and retain a highly qualified,
professional , motivated staff reflective of the diversity of the district.

Midwestern State University aspires to be the public liberal arts university of the state of Texas. Faculty, administrators,
staff, and students actively participate in an academic community that focuses, refines, and continuously challenges points
of understanding. Liberal arts form the basis of the education provided in both traditional liberal arts areas and professional
disciplines at the undergraduate and graduate levels.

The university is dedicated to excellence in teaching, enhanced by significant research, creative discovery, and service.
Curricular and co-curricular activities support students' intellectual, emotional, ethical, social, and physical growth and
foster the ability to see the past clearly, to examine the present fairly, and to act with judiciousness.

The university offers an affordable, nurturing, and challenging learning environment that serves citizens of Texas, other
states, and many countries. The university strives to prepare its graduates to set high goals, be productive members of the
global society, understand and relate to people and ideas different from their own, and continue to learn throughout their
lives.

Students at VVernon College, a community college near the Red River in north Texas, may choose from a variety of degree
and certificate programs. Many VC students take academic coursework in preparation for transfer to a 4-year college or
university. Others concentrate on technical/workforce courses to enhance job skills or prepare for a new career.

VC students enjoy small class sizes and personal contact with faculty, administrators, and staff. Distance learning classes
are enjoyed by students who live far from the campus as well as by those in Vernon and Wichita Falls who have difficulty
fitting on-campus classes into their busy schedules.



Approved by the Texas Real Estate Commission for Voluntary Use

Texas law requires all real estate licensees to give the following information
about brokerage services to prospective buyers, tenants, sellers and landlords.

Information About Brokerage Services

efore working with a real estate broker, you should

know that the duties of a broker depend on whom

the broker represents. If you are a prospective

seller or landlord (owner) or a prospective buyer or
tenant (buyer), you should know that the broker who lists
the property for sale or lease is the owner's agent. A
broker who acts as a subagent represents the owner in
cooperation with the listing broker. A broker who acts as
a buyer’s agent represents the buyer. A broker may act as
an intermediary between the parties if the parties
consent in writing. A broker can assist you in locating a
property, preparing a contract or lease, or obtaining
financing without representing you. A broker is obligated
by law to treat you honestly.

IF THE BROKER REPRESENTS THE OWNER:

The broker becomes the owner's agent by entering into an
agreement with the owner, usually through a written -
listing agreement, or by agreeing to act as a subagent by
accepting an offer of subagency from the listing broker. A
subagent may work in a different real estate office. A
listing broker or subagent can assist the buyer but does
not represent the buyer and must place the interests of
the owner first. The buyer should not tell the owner's
agent anything the buyer would not want the owner to
know because an owner's agent must disclose to the
owner any material information known to the agent.

IF THE BROKER REPRESENTS THE BUYER:

The broker becomes the buyer's agent by entering into an
agreement to represent the buyer, usually through a
written buyer representation agreement. A buyer's agent
can assist the owner but does not represent the owner
and must place the interests of the buyer first. The owner
should not tell a buyer's agent anything the owner would
not want the buyer to know because a buyer’'s agent must
disclose to the buyer any material information known to the
agent.

IF THE BROKER ACTS AS AN INTERMEDIARY:
A broker may act as an intermediary between the parties
if the broker complies with The Texas Real Estate License

Act. The broker must obtain the written consent of each
party to the transaction to act as an intermediary. The
written consent must state who will pay the broker and, in
conspicuous bold or underlined print, set forth the broker’s
obligations as an intermediary. The broker is required to
treat each party honestly and fairly and to comply with
The Texas Real Estate License Act. A broker who acts
as an intermediary in a transaction:
(1) shall treat all parties honestly;
(2) may not disclose that the owner will accept a
price less than the asking price unless authorized in
writing to do so by the owner;
(3) may not disclose that the buyer will pay a price
greater than the price submitted in a written offer
unless authorized in writing to do so by the buyer; and
(4) may not disclose any confidential information or
any information that a party specifically instructs the
broker in writing not to disclose unless authorized in
writing to disclose the information or required to do so
by The Texas Real Estate License Act or a court
order or if the information materially relates to the
condition of the property.
With the parties’ consent, a broker acting as an
intermediary between the parties may appoint a person who
is licensed under The Texas Real Estate License Act
and associated with the broker to communicate with and
carry out instructions of one party and another person who
is licensed under that Act and associated with the broker
to communicate with and carry out instructions of the
other party.

If you choose to have a broker represent you,

you should enter into a written agreement with the broker
that clearly establishes the broker’s obligations and your
obligations. The agreement should state how and by
whom the broker will be paid. You have the right to
choose the type of representation, if any, you wish to
receive. Your payment of a fee to a broker does not
necessarily establish that the broker represents you. If you
have any questions regarding the duties and
responsibilities of the broker, you should resolve those
guestions before proceeding.

Real estate licensee asks that you acknowledge receipt of this information about brokerage services for the licensee’s records.

Buyer, Seller, Landlord or Tenant

Date

Texas Real Estate Brokers and Salespersons are licensed and regulated by the Texas Real Estate Commission (TREC). If you have a question EQUAL HOUSING
or complaint regarding a real estate licensee, you should contact TREC at P.O. Box 12188, Austin, Texas 78711-2188 or 512-465-3960.

OPPORTUNITY

01A TREC No. OP-K






